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Press Release

Jakarta, September 6, 2007 —
PT Antam Tbk (ASX - ATM; JSX
- ANTM) is pleased to announce
the signing of a Heads of Agree-
ment with UC RUSAL of Russia
to jointly develop bauxite depos-
its in Indonesia.

The Heads of Agreement was
signed today in Jakarta by An-
tam’s President Director, Mr. D.
Aditya Sumanagara and Mr.
Alexander Livshits, Director for
International and Special Pro-
jects of UC RUSAL. The agree-
ment was signed in front of the
President of the Republic of In-
donesia, His Excellency Susilo
Bambang Yudhoyono and the
President of the Russian Fed-
eration, His Excellency Vladimir
Vladimirovich Putin during his
official visit to Indonesia.

Mr. D. Aditya Sumanagara said,
“The joint project with UC RU-
SAL is another sign of our com-
mitment to increase sharehold-
ers’ value. In addition to our two
other alumina projects, the Ta-
yan Chemical Grade Alumina
project and the Bintan Smelter
Grade Alumina project, | am
confident this project will add
value to our vast bauxite re-
sources in West Kalimantan. It
is part of our strategy to create
more value from our reserves by
increasing processing activities.”

Antam and UC RUSAL will ex-
plore possibilities to develop
bauxite deposits and build a
smelter grade alumina process-
ing plant in West Kalimantan,

Indonesia. Following the out-
come of a feasibility study, the
proposed project may process
3.6 million wet metric tons
(wmt) of washed bauxite per
year into 1.2 million tonnes of
smelter grade alumina per
year. The initial estimated pro-
ject cost may be about
US$1.2-1.5 hillion and Antam
is likely to take a 49% stake in
this project with UC RUSAL
owning the remaining 51%.
Feasibility studies will be con-
ducted to determine the in-
vestment cost, location, tech-
nology, environment and other
important aspects prior to the
initial phase of development.
The project is part of Antam’s
strategy to move into value-
adding processing activities
together with world class part-
ners, such as UC RUSAL,
which is the world’'s largest
alumina and aluminum pro-
ducer.

Meanwhile Antam continues
to work on the Tayan Chemi-
cal Grade Alumina project with
Japanese and Singaporean
companies, as well as explor-
ing the possibility of develop-
ing a smelter grade alumina
project with a Chinese partner
at Bintan Island.

H#H

o
dinTdm

Duality, Haamony,. letegrity



