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News Release

Jakarta, November 30, 2011 — PT ANTAM (Persero) Tbk
(Antam; ASX — ATM; IDX — ANTM) is pleased to announce it
has started the construction of its USS1.6 billion East Hal-
mahera Feronickel Project (FeNi Haltim). The Coordinating
Minister for Economic Affairs of the Republic of Indonesia,
Hatta Rajasa, and Antam’s President Director, Alwinsyah Lu-
bis officially set the ground-breaking ceremony of the pro-
ject located at East Halmahera, North Maluku. The Governor
of North Maluku Province and the Regent of East Halmahera,
who strongly support the project, are also present at the
ground-breaking ceremony. The project is expected to help
accelerate the economic development of local communities
in North Maluku. Antam’s FeNi Haltim is part of Indonesia’s
Economic Expansion and Acceleration Master Plan (MP3EIl)
project of the Papua-Maluku Islands Economic Corridor. This
project is also one of the biggest projects located in Eastern
part of Indonesia.

Antam’s President Director, Alwinsyah Lubis, said:

"The construction of the FeNi Haltim Project marks the exe-
cution of our second key project this year following the con-
struction of the Tayan Chemical Grade Alumina (CGA) Pro-
ject in April. FeNi Haltim is our expansion project to convert
nickel ore to ferronickel. The project signals our competen-
cies to move downstream to create value added products.
This project is our strategic initiative to become a global
mining based corporation with healthy growth and world-
class standards."

Antam’s FeNi Haltim project is the company’s strategic initia-
tive to increase the value of Antam's vast nickel reserves
through processing activities. The Feni Haltim project will
produce 27,000 tonnes per annum of nickel contained in
ferronickel, with commissioning operation is expected to
start at the end of 2014. The FeNi Haltim project is devel-
oped by Antam’s subsidiary, PT Feni Haltim (FHT). The esti-
mated value of the project is USS$1.6 billion, including
USS$600 million for the development of 275MW power plants
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which will be developed by PT PLN (Persero). In the beginning of 2011, Antam formed a synergy
with PT PLN (Persero), involving a 30 year electricity supply for the operations and infrastructure of
Antam’s FeNi Haltim project. PT PLN (Persero) plans to finance, build and operate the power plant
for the FeNi Haltim project.

Antam has appointed a consortium of financial arrangers, consisting of Bank Mandiri, Bank Rakyat
Indonesia, Mandiri Securities, Goldman Sachs, Deutsche Bank, Sumitomo Mitsui Banking Corpora-
tion Ltd. and Standard Chartered Bank to assist the financing of Antam’s FeNi Haltim as well as
other key growth projects. The consortium will assist Antam to obtain the optimum financing
scheme for the FeNi Haltim project, amounting up to USS1 billion.
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