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HIGHLIGHTS
In the first half of 2011, ferronickel production rose 6% over the same
period last year to 9,838 tonnes of contained nickel in

ferronickel (TNi).

In the first half of 2011, production of nickel ore grew by 15% over the
same period last year to 3,909,479 wet metric ton (wmt).

Gold sales in first semester of 2011 grew by 6% over the same period in 2010
to 3,611 Kg.

Coal production at Sarolangun mine reached 215,150 ton in first half of
2011.

Construction of Tayan Chemical Grade Alumina (CGA) Project Begins
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e Antam’s largest public shareholder after the Government of Republic of Indonesia is PT
Jamsostek (Persero) - JHT with a 1.8% ownership.

e As at June 30, 2011, Antam’s market capitalization stood at Rp19.8 trillion.

e Antam'’s share price hovered within the Rp2,000 to Rp2,400 range during from April-June

2011.

e Antam'’s average share price at the Indonesia Stock Exchange (IDX) during April-June 2011

was Rp2,203.

e The average price of Antam’s shares at the Australia Securities Exchange (ASX) during April-

June 2011 was AUS1.3075 per CDI.
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PRODUCTION VOLUME

Commodity Unit 2Q10 1H10 2Q1 TH11 | 2Q11/2Q10 | TH11/1H10
(Apr -Jun 2010) (Apr-Jun 2011) (%) (%)

Ferronickel TNi 4,841 9,252 5,002 9,838 3 6
High Grade Nickel Ore |~ wmt 921,071 1,832,256 816,544 | 1,725,986 (11) (6)
Low Grade Nickel Ore wmt 911,622 | 1 561,080 1,084,787 | 2,183,493 19 40
Total Nickel Ore wmt 1,832,693 | 3,393,336 1,901,331 | 3,909,479 4 15
Gold kg 701 1,382 653 1,241 @ (10)
Silver kg 5,253 10,130 4,975 9,365 (5) (8)
Bauxite wmt 49,988 49,988 - - 0 0
Coal ton 215150 215,150 N/A N/A
PRODUCTION AND SALES Public Accountant Firm Pur-  pared with the same period

During the first half of 2011,
Antam’s unaudited sales rose
by 13% to Rp4.9 trillion inline
with higher sales of gold and
nickel ore. The increase was
also due to higher commodi-
ty prices. Ferronickel and
nickel ore were the largest
contributor with 65% contri-
bution or Rp3.1 trillion of val-
ue. Meanwhile, sales of gold,
silver and precious metals
refinery contributed 33% of
Antam’s TH11 sales.

During the second quarter of
2011 (April-June 2011), An-
tam’s sales amounted to
Rp2.9 trillion, or a 9% increase
compared with the same pe-
riod of 2010.

Antam’s financial statements
for the first semester of 2011
is currently being audited by

wantono, Suherman and
Surja, member firm of Ernst
& Young Global and will be
available on 30 September
2011 at the latest.

FERRONICKEL

Antam recorded ferronickel
production volume of 9,838
tonnes of nickel contained in
ferronickel (TNi) in the first
half of 2011 (1H11), up by
6% compared with the same
period of 2010 (1H10). Dur-
ing TH11 all of Antam's fer-
ronickel plants operated at
optimum  capacity. Ferro-
nickel production in TH11
was 55% of the year's pro-
duction target of 18,000 TNi.
Ferronickel production vol-
ume during the second
quarter of 2011 (April-June
2011) (2Q11) reached 5,002
TNi, or a 3% increase com-

last year (2Q10).

In TH11 ferronickel sales vol-
ume amounted to 9,072 TNi
or reached 49% of annual
target of 18,500 TNi as sever-
al of Antam’s ferronickel
were on transit in the se-
cond quarter of 2011. An-
tam’s 1H11 ferronickel sales
volume includes the 2,128
TNi which was hijacked off
the Somalia coast and have
been delivered to Antam's
customers. In 2Q11, ferro-
nickel sales reached 6,863
TNi, a 15% decrease over the
same period in 2010.

In line with the high de-
mand of ferronickel and a
20% increase in nickel price
during 1H11 to USS$11.29
per Ib, Antam’s revenue
from ferronickel sales grew
by 7% to Rp1.96 trillion.
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NICKEL ORE

nickel  ore
production increased by
15% compared with the
same period of 2010 to
3,909,479 wet metric tonnes
(wmt), comprising of
1,725,986 wmt of high grade
nickel ore and 2,183,493
wmt of low grade nickel ore.
The rise in the production of
nickel ore was followed by a
5% increase in the sales of
the commodity to 2,869,064
wmt due to high demand.
TH11 nickel ore production
was 51% of 2011 production
target of 7.65 million wmt,
whilst the nickel ore sales
volume in TH11 was 49% of
2011 sales target of 586
million wmt.

In TH1T,

Total nickel ore production
in 2Q11 rose by 4% to
1,901,331 wmt, Nickel ore
sales volume amounted to

1,242,258 wmt or a 13% de-
crease over the same period
in 2010.

Due to higher sales volume
and price, Antam'’s revenue
from the sales of nickel ore in
TH11 grew by 7% compared
with TH10 to Rp1.19 trillion.

GOLD

Gold production volume dur-
ing TH11 amounted to 1,241
kg, comprising of 974 kg of
gold mined from the Pongkor
mine and 267 kg gold from
the Cibaliung mine.

TH11 gold production was
10% lower than TH10 due to
lower gold grades at the
Pongkor mine. In 1H11 the
average grade of the gold ore
at Pongkor reached 8.58 gram
per ton (gpt) compared with
10.09 gpt in TH10. Antam’s
gold production in 2Q11 low-

ered by 11% to 653 kg .

As Antam is yet to mine the
planned gold veins, manage-
ment decides to lower Cibali-
ung gold production to
around 1 ton. As such, An-
tam estimates gold produc-
tion in 2011 of around 3 ton.

Gold sales volume reached
3,611 kg during 1H11 ora 6%
increase  compared  with
1H10. Meanwhile, sales vol-
ume of gold during the se-
cond quarter of 2011
amounted to 1,881 kg or a
39% increase compared with
2Q10.

Inline with higher sales vol-
ume and average selling
price of gold by 27% com-
pared with  1H10 to
USS$1,472.81 per troy ounce,
Antam'’s revenue from gold
reached Rp1.49 trillion or a
28% increase over TH10.

SALES VOLUME
Commodity Unit 2Q10 1H10 2011 1H11 |2Q11/2Q10 | 1H11/1H10
(Apr-Jun2010) (Apr-Jun2011) (%) (%)
Ferronickel TNi 8.080 9.743 6.863 9.072 (15) 7
High-Grade Nickel Ore | wmt 921.071| 1.832.256 550447 | 1.305.823 (40) (29)
Low-Grade Nickel Ore wmt 498.957 | 889.241 691.816 | 1.563.241 39 76
Total Nickel Ore wmt 1.420.028 | 2.721.497 1.242.258 | 2.869.064 (13) 5
Gold kg 1.355 3.403 1.881 3.611 39 6
Silver kg 10.412 24.602 7.292 13.973 (30) (43)
Bauxite wmt 109.794| 136.911 130.218 (100) (5
Coal ton - 42.194 194.263 | 194.263 N/A 360
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BAUXITE

Although Antam ceased
bauxite production at Ki-
jang, bauxite sales from the
mine continued. Sales of
bauxite inventory at Kijang
in the first half of 2011
amounted to 130,218 wmt
with an export value of
Rp13.8 billion.

COAL

In line with the acquisition
of the Sarolangun coal mine
in Jambi, Antam, through its
subsidiary, PT Indonesia
Coal Resources, produced
215,150 tonnes of coal and
sold 194,263 tonnes of the
commodity domestically in
TH11, generating to Rp26.2
billion.

EXPLORATION ACTIVITIES

In 2Q11 (April-June 2011),
Antam’s Geomin Unit con-
ducted exploration activities
focusing on nickel, gold,
bauxite, and coal. Antam
spent Rp46.5 billion in 2Q11
on exploration activities.
During TH11, Antam spent
Rp75.2 billion for explora-
tion activities.

Nickel

Antam conducted nickel-
exploration activities in Buli,
North Maluku; Lasolo, Lalin-
du, Mandiodo, and Tapun-

opaka, Southeast Sulawesi;
and Pulau Gag, West Papua.

Nickel exploration activities in
Buli, North Maluku covered
the Sangaji and Tanjung Buli
areas and were designed to
upgrade the indicated and
measured classifications of
the areas’ mineral resources
and to investigate the depth
of Pulau Pakal's bedrock.

In Sangaji, Antam obtained
core samples by drilling with
a space interval of 25 mand a
total  drilling  depth  of
13,930.60 m; and a space in-
terval of 100 m and a total
drilling depth of 3,367 meter.

In the Tanjung Buli region,
Antam took core samples by
drilling with a space interval
of 25 m and a total drilling
depth of 1,762.60 m, and per-

formed topographic, grid,
and geophysical-tracking
measurements.

Antam'’s exploration activities
in the Southeast Sulawesi
region, which covered the
Lasolo, Lalindu, Mandiodo,
and Tapunopaka, were de-
signed to upgrade the classi-
fication of the nickel ore min-
eral resources in these re-
gions, to accelerate the min-
ing activities at Tapunopaka
as well as to set the stage for
mining activities and to pre-
pare the ore feed require-
ments of Pomalaa’s ferronick-

el smelters by enhancing
the classification of the re-

gions’ mineral resources
from inferred to indicated.
Core samples were ob-

tained in Mandiodo, Lasolo,
and Lalindu by drilling with
a space interval of 100 m
and a total drilling depth of
1,481.70 m. Core drilling in
the Tapunopaka region was
performed at a 25-m space
interval and a total drilling
depth of 57564 m, of
which 7,488 core samples
were obtained.

The nickel exploration activ-
ities in Pulau Gag included
core drilling with an interval
space of 25 m and a total
drilling depth of 6,963.20 m,
125 m geological model-
ling with a total drilling
depth of 503.5 m, and sam-

pling.
Gold

Gold exploration activities
were conducted in the re-
gion of Muara Manderas,
Jambi; Pongkor, and Pa-
pandayan, West Java; Cibali-
ung, Banten, Mao, West Su-
lawesi; and Oksibil, Papua.

The exploration activities for
gold in Muara Manderas
were drilling with a total
drilling depth of 2,141 m.
Antam also conducted De-
tailed Geological Mapping
(DGM), and trenching.
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Exploration  activities  at
Pongkor included DGM,
core drilling, sterilization-

drilling test with a total drill-
ing depth of 6,657.45 m.

Gold exploration activities
at  Papandayan included
Semi-Detailed  Geological
Mapping (SDGM), DGM, and
outcrop measurement.

Exploration  activities  at
Cibaliung include DGM,
SDGM, and sampling.

Exploration  activities  at
Mao, Batuisi, and Karosa in-
cluded DGM, trenching,
drilling, and sampling.

At Oksibil, Antam conduct-
ed Regional Geological
Mapping (RGM) and SDGM
covering areas with perime-
ters of, respectively, 1,039
and 43 hectares and sam-

pling.

Bauxite

Antam’s bauxite exploration
activities were conducted in
West Kalimantan, which cov-
ered the regions of Mem-
pawah, Landak, Tayan, and
Munggu Pasir. These activities
were grid measurement, test
pitting and core sampling.

Coal

Coal exploration activities at
Jambi included RGM, SDGM,
DGM, as well as a 1.37 km track
measurement.

ANTAM’S EXPLORATION AREAS DURING 1H11

Coal: Sungai
Keruh, Jambi

Gold:
Jambi

— 9

Gold:

Cibaliung
Gold:
Pongkor

Bauxite: Munggu Pasir

Gold:
Papandayan

Nickel:
Lasolo, Lalindu,
Mandiodo &
Tapunopaka

Nickel: J

Pulau Gag

Nickel:
Buli

Bauxite: Tayan

Bauxite: Mempawah
and Landak ?
Gold:
Mao, Batuisi,

Karosa

Gold:
Oksibil
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CORPORATE NEWS

CONSTRUCTION OF TAYAN CHEMICAL GRADE ALUMINA (CGA) PROJECT COMMENCES

Left to right: the Head of Indonesia Investment Coordinating Board, the
President Director of PT Indonesia Chemical Alumina, the Minister of
Industry of the Republic of Indonesia, and the President Director of An-
tam were observing the Tayan-CGA project landscape model.

On April 11,2011, Antam announced the commencement of the construction of the US$450-
million Tayan Chemical Chemical Grade (CGA) project. The Minister of Industry of the Repub-
lic of Indonesia, Mr. M.S. Hidayat, officially set the ground breaking ceremony for the project in
Tayan, Sanggau Regency, West Kalimantan. The Tayan CGA project will be developed by PT
Indonesia Chemical Alumina (ICA), a joint venture company between Antam and Showa Den-
ko KK. (SDK) of Japan. Antam owns 80% shares of ICA and SDK holds the remaining 20%. The
construction of the Tayan CGA project is expected to take 32 months with commercial pro-
duction in January of 2014. The project will process Antam’s bauxite reserves to produce
300,000 tonnes of CGA per annum.

ANTAM DISTRIBUTES PARTNERSHIP FUNDS TO RED
ONION FARMERS OF CIREBON

Left to right: the Assistant Deputy of Partnership and Development
& Environmental Development, Antam’s General Affairs & CSR
Director and Head of Cooperatives & Micro, Small, and Medium
Enterprises at the event.

On April 15, 2011, Antam’s General Affirs and Corporate Social Responsibility Director, Denny
Maulasa, joined local farmers at the red onion harvesting festivities at Panggang Sari Village,
Losari, Cirebon Regency, West Java. During the event, Antam also distributed Rp500 million of
Partnership Fund to support 52 red onion farmers in Cirebon.
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CORPORATE NEWS

ANTAM INAUGURATES HISTORICAL MONUMENT AND RELIEFS OF BAUXITE MINING
HISTORY IN KJANG

On May 7, 2011, Antam’s management and the Government Officials of Riau Islands and
Bintan inaugurated the Historical Monument and Reliefs of Kijang Bauxite Mining History at
Bintan Regency, Riau Islands. The inauguration reflects Antam’s contribution to the communi-
ties of Bintan, Riau Islands as part of the island’s history. The monument and reliefs were in-
tended to celebrate the legacy to be remembered by many generations.

The monument is represented with a statue of bauxite miner and 18 relief sculptures, illustrat-
ing the history of bauxite mining at Bintan. The reliefs start with the sculptures of the discov-
ery of bauxite by the Dutch in 1920, bauxite mining activities from 1935 to 2010, and post-
mining activities in 2011,

#iH

Disclaimer:
The financial and operational results and information in this report is still under audit process. As such, actual results could differ materially from the
materials and information presented in this report.

The materials and information in this report are for informational purposes only, and are not an offer or solicitation for the
purchase or sale of any securities or financial instruments or to provide any investment service or investment advice.

The content of this report must not be construed as any advice to you, on (a) whether to purchase any of our securities or, (b) if
you hold an investment in our securities, the value of your investment or how or whether you can effect any trades relating to
your investment.

The data on the reserves and resources included in this Report is based on and accurately reflects information that has been compiled by Mr. Treng-
gono Sutioso. Mr. Sutioso is a permanent employee of the Company a member of the Australasian Institute of Mining and Metallurgy and has the
appropriate experience to be considered a Competent Person as defined in the JORC Code. However, the reserves and resources information
contained in this Report has not been independently verified and any independent verification may produce variation, which may be material.
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